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ECONOMIC INDICATORS

Economic activity and growth
Business dynamics
Labor markets

Inflation
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ECONOMIC GROWTH



ECONOMIC GROWTH

Real Gross Domestic Product (Real GDP)

Millions of US Dollars, SA
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ECONOMIC GROWTH

Change 1n Real Gross Domestic Product
Indexed Q1-2019
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QUARTER OVER QUARTER CHANGE IN REAL GDP

Real GDP: Percentage change from preceding quarter
Minnesota
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BUSINESS DYNAMICS



UNDERSTANDING CURRENT
ECONOMIC CONDITIONS

e Pandemic effects on consumption

e Recession recovery elements
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CONSUMPTION

Personal Consumption Expenditures
Millions of Chained 2012 USD, Indexed January 2020
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CONSUMPTION OF GOODS VS. SERVICES

Personal Consumption Expenditures
Millions of Chained 2012 USD, Indexed January 2020
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HISTORICAL TRENDS
.

Personal Consumption 1959-2022
Millions of Chained US Dollars, Indexed January 2020
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CONSUMPTION OF DURABLE VS. NON-DURABLE GOODS

Personal Consumption Expenditures
Millions of Chained 2012 USD, Indexed January 2020
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Real Consumer Discretionary Spending
Billions of Chained 2012 US Dollars, Indexed February 2012

SPENDING
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INCREASE IN PERSONAL DISPOSABLE INCOME

Disposable Personal Income

Index February 2020 = 100
Monthly, Seasonally Adjusted Annual Rate
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Unemployment Rate
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EMPLOYMENT

Employment
Indexed, January 2019 = 100%

105%
103%
101%

99%

97%

95%
PRV
91%
89%
87%
85%

TTOT-AON
cc0z-des
zecoz-Ing
TT0T-AeN
TT0T-TeN
zcoz-uef
1202-A0N
120¢-dos
120T-In(
120T-AeN
120C-Te]N
120C-uef
020T-AON
020¢-dos
020Z-Tnf
020C-Ae]N
020Z-Te]N
0C0Z-uef
610C-AON
610C-dos
610Z-10f
610C-Ae]N
610C-1e]N
610C-uef
8T10Z-AON
810¢-dos
810T-Tn[
810Z-Ae]N
8T10C-Te]N
8T10C-uef

US

Source: U.S. Bureau of Labor Statistics



73
72
71
70
67

M A

=\

Labor Force Participation
Percent of population 16-64
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JOB OPENINGS, HIRES, QUITS, & LAYOFFS

Job Openings and Labor Turnover Survey (US)
Thousands
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JOB OPENINGS, HIRES, QUITS, & LAYOFFS

Job Openings and Labor Turnover (MN)
Thousands
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WORKER EXPERIENCE

What changes are workers trying to make?

(Share of respondents)
Find employment
Advance in current job
Find better paying job
Find permanent employment
Get more hours at current job
Find a job with remote work options
Find training programs
Find a job with better benefits
Find a job with more flexibility

Change career field
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WORKER EXPERIENCE

Difficulties making occupational changes (All respondents)

I need new skills

Need new credentials

I cannot find childcare

Cannot afford childcare

Available jobs don't pay enough
Need computer knowledge
Available schedules are difficult

I don’t have time to undergo training
Available jobs don't offer benefits
I fear loosing existing benefits
Available jobs are too far

Need a computer and internet
Don't know how to get more skills

Criminal record

Do not speak English
0% 2% 4% 6% 8% 10% 12% 14%

Source: Federal Reserve Bank of Minneapolis



WORKER EXPERIENCE

What concerns workers?
(Share of respondents)

Paying monthly bills
Paying for food

Paying for housing
Healthcare coverage
Care for young relatives
Other health issues
COVID exposure

Transportation

Care for elderly or special needs relatives

y
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Source: Federal Reserve Bank of Minneapolis



WORKER EXPERIENCE

Higher price pressures
(Share of consumers per category)

Fuel

Food at home

Food outside of home
Electricity
Medication

Rent

Apparel
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® Prices a lot higher ~ ™ Prices slightly higher = No price changes

Source: Federal Reserve Bank of Minneapolis



CONSUMER PRICE INDEX

Consumer Price Index
12 Month Percentage Change
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PERSONAL CONSUMPTION EXPENDITURES - INDEX

Personal Consumption Expenditures Chain Type Index
12 Month Percentage Change
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CONSUMER PRICE INDEX

CPI, December 2022
12-Month Change

Airline Fares

Electricity

Food

Food Away From Home
Shelter

Energy

All items

Medical Services
Lodging, Including Hotels and Motels
Apparel

Gasoline

Used Cars and Trucks
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Source: U.S. Bureau of Labor Statistics



CONTRIBUTIONS TO CORE CPI

Contributions to Core CPI Inflation
Percentage point contribution, monthly rate, SA
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